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Bahrain Flour Mills Company B.S.C
Announces its Financial Results for the
Three Months Ending 31 March 2024

Kingdom of Bahrain - Manama, May 12, 2024-
The Board of Directors of Bahrain Flour Mills
Company B.S.C. (Al-Matahin) trading code (BFM),
held their meeting on Sunday, May 12, 2024,
chaired by Mr.

Basim AlSaie, Chairman of the Board of Directors.
The Board took a number of decisions, including
the approval of the company’s financial
statements for the three months ending 31 March
2024.

Mr. AlSaie extended his sincere thanks and
gratitude to the Board of Directors, the Executive
Management and all company employees for
their support and continuous endeavor to achieve
the best results, wishing Al-Matahin further
progress and prosperity.
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Bahrain Flour Mills company B.S.C. announces its
financial results for the three months ending 31
March 2024. The company achieved a net profit
for the period of BHD 597,147, compared to
BHD 512,840 for the same period of 2023 with
an increase in profit by 16%.

The increase in the net profit for the first quarter
of the year 2024 in comparison to the same
period of 2023 is attributed to the increase in
fair value of investment and other income.

Basic and diluted earnings per share for the first
quarter increased to 24 fils compared with 21 fils
in the same period of 2023.

The company also achieved an operating profit
during the first quarter of the year 2024 of BHD
126,238 compared to BD 376,267 for the same
period in 2023, with a decrease of 66%. The
operating profit decrease derived from the
increase of operating expenses in 2024, and
exceptional increase in profit associated with
inventory revaluation in 2023.
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With regards to sales, the Company achieved (53> 138  (Olawdl e Se L,Jj

BHD 2,210,812 for the first quarter of 2024,
compared to BHD 2,215,526 for the same period
in 2023, with a slight decrease of 0.2%.

The Company’s total equity decreased by 0.2%
to BHD 27,027,952 compared with 27,076,425
recorded as of 31 December 2023.

The total assets for the period reached BHD
39,268,427 compared to BD 35,548,935 in the
year 2023, with an increase of 10%.

On this occasion, Mr. Basim AlSaie, Chairman of
the Board of Directors, stated that Al-Matahin has
made a significant step forward with the
installation on additional capacity at BFM. This
long-awaited upgrade enhances BFM ability to
derisk the current facility and boost capacity in
line with local market needs in the medium term.
This food

security and

significant step greatly
the highest
consumers critical needs are safely managed by

improves
ensuring quality
the only specialist company of this type in the
Kingdom. Final completion of all works will be
done in by the early second quarter after all
details involved in the works are completed with
a formal opening to be advised mid-year 2024.

JsY )l IMs (0,50 )l 2,210,812 &S]
G 213 2,215,526 g &ylie 2024 pls (1
w2lassl @3y 2023 ele (o lgauds 80l P

9%0.2 0)d8 Caalb

Gy Lolasil 3 al) ASLa)l 3ok fgarme dgd
G)lae g0y Hles 27,027,952 J| Jad %0.2
31 fole 2 WS g0 sy 27,076,425 o

2023 o>

39,268,427 533l IMs ©lygagall fgaze fog
@7 )Wa35,548,935 po dilie ¢(guym Hlod
%10 0,43 §lasyl ellsg 2023 plal

o) Fladl pul el 7o cdinlinll odgag
Bolas cdas uB >laell &S OF yla)l udxo
LdLo| Z] daw S5 IS e eI ) 88
Jb @ a3l oda Jaxd o> 81 puaal
J‘..J}*Sa.égdw\ 8ladall e ,blseall Al3] e Lyl
Goedl Olalizl go (lon by Lzl 8)u
8ozl ode Jon Jawgiall ol e ddall
las S S M3l 5ol s e dalyll
Olrlasl Blbly 83yl Olgiue el e
Lapmsiall Sl Jd e 0bl pSlgiuall
oo sl iy aSLenll (3 Eoll 1ie (o Bl
gz oo sl QU ol (3 JlesYl e



(3
Press Release \

\

F& e

U C N C Ly

Bahrain Flour Mills Company B.S.C. \’ e ] O‘"\“ u»-“al ‘.ZJ"M A{
12 May 2024 2024 gls 12
AL-MATAHIN
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