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AL-MATAHIN

Bahrain Flour Mills Company B.S.C Announces

its Financial Results for the Year Ended 31
December 2022

Kingdom of Bahrain - Manama, 22M February
2023 - The Board of Directors of Bahrain Flour
Mills Company B.S.C. (Al-Matahin) trading
symbol (BFM), held their board meeting on
Wednesday 22M February 2023, chaired by Mr.
Marwan Khaled Tabbara, Chairman of the
Board of Directors. At this meeting, the Board
took a number of decisions, including the
approval of the company's financial statements
for the year ended 31° December 2022.

Mr. Tabbara extended his sincere thanks and
gratitude to the Board of Directors, the
Executive Management and all of the company
employees for their continuous support
commitment to achieving the best results,
wishing Al-Matahin further progress and
prosperity.
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The Bahrain Flour Mills Company (BFM)
announced its financial results for the year
ended 31 December 2022, including the results
of the last quarter. Bahrain Flour Mills
Company achieved a net loss for the fourth
quarter of BD (132,802), compared to a net
profit of BD 507,817 for the same period in
2021, down by 126%.

The decrease in the net profit for the fourth
quarter of the year 2022 in comparison to the
same period in 2021 is attributed to the
decrease in investment income.

The Company reported Basic and Diluted loss
per Share of (6) fils for Q4 2022 versus profit of
20 fils for the same period in 2021.

Operating Profit for Q4 2022 was BD 315,763
versus BD (16,352) loss for the same period in
2021 — up by 2031%. The reason for the
increase in operating profits for the period is
due to an increase in the volume of sales and
improved profit margin from sold products.

With regards to the sales in Q4 2022, BFM
generated BD 2,033,078 versus BD 1,702,672 in
Q4 2021 — up by 19%.
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For the year ended 31% December 2022, BFM
has reported a Profit of BD 1,422,601 versus BD
3,946,872 for the same period in 2021 — down
by 64%. The decrease in net income for the
year 2022 in comparison to the year 2021
relates to the decrease in the market valuation
of equity investment.

The Company reported Basic and Diluted
Earnings per Share of 57 fils for 2022 versus
159 fils for the same period in 2021.

Operating Profit for the year 2022 was BD
702,314 versus BD 226,832 for the same period
in 2021 — up by 210%.

BFM generated sales of BD 7,634,836 in 2022
versus BD 6,863,873 in 2021 - up by 11%.

The Company’s total equity increased by 3% to
BD 25,220,886 compared with BD 24,438,925
as recorded on 31 December 2021.
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The total assets for the year ended 31%
December 2022 reached BHD 37,236,618
compared to BD 32,338,602 at the end of the
same period in 2021, being an increase of 15%.

In line with results, the Board of Directors has
recommended the distribution of a cash
dividend of BHD 620,639 equivalent to 25% of
its paid-up capital, subject to approval by the
General Assembly and regulators.

The Chairman of the Board of Directors
extended deepest thanks and appreciation to
the wise leadership in Bahrain, for their
continuous support and encouragement to the
food sector in Bahrain and to Al-Matahin
Company for providing access to this important
and subsidized food commodity to the citizens
and residents of the Kingdom

The full set financial statements for the year
ended 31st December 2022 and the press
release are available on Al-Matahin and
Bahrain Bourse’s website.
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