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Bahrain Flour Mills Company B.S.C Announces

its Financial Results for the Third Quarter of
2022

Kingdom of Bahrain - Manama, November 8§,
2022 - The Board of Directors of Bahrain Flour
Mills Company B.S.C. (Al-Matahin) trading
symbol (BFM), held their board meeting on
Tuesday 8 November 2022, chaired by Mr.
Marwan Khaled Tabbara, Chairman of the Board
of Directors. At this meeting, the Board took a
number of decisions, including the approval of
the company's financial statements for the nine
months ending 30 September 2022.

Mr. Tabbara extended his sincere thanks and
gratitude to the Board of Directors, the
Executive Management and all of the company
employees for their support and continuous
endeavors to achieve the best results, wishing
Al-Matahin further progress and prosperity.
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Bahrain Flour Mills company B.S.C. announces a
net Profit of BD 173,382 for the third quarter of
2022, versus a net profit of BD 1,002,938 for the
same period in 2021 with a decrease by 82.7%.

The decrease in the net profit for the third
quarter of the year 2022 in comparison to the
same period in 2021 is attributed to the
decrease in market valuation of equity
investment.

The Company reported Basic and Diluted profit
per Share of fils 7 for Q3 2022 versus Basic and
Diluted Earnings per Share of fils 40 for the same
period in 2021.

Operating Profit for Q3 2022 was BD 124,749
versus BD 79,501 for the same period in 2021 —
increased by 56.9%.

With regards to sales in Q3 2022, BFM
generated BD 1,809,601 versus BD 1,704,585 in
Q3 2021 - increased by 6.2%.
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For the period of nine months of 2022, BFM has
reported a Net Profit of BD 1,555,403 versus BD
3,439,055 for the same period in 2021 -
decreased by 54.8%.

The Company reported Basic and Diluted
Earnings per Share of fils 63 for the period of
nine months of 2022 versus fils 139 for the same
period in 2021.

Operating Profit for the period of nine months
of 2022 was BD 386,551 versus BD 243,184 for
the same period in 2021 — increase by 59%, due
to an increase in sales value and improved
profitability from retails products and
Commercial Sales.

BFM generated during the nine months of 2022,
sales of BD 5,601,758 versus BD 5,161,201 for
2021 - increase by 8.5%.

The Company’s total equity increased by 3.7%
to BD 25,353,708 compared with BD 24,438,925
as recorded on 31 December 2021.
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