.p.0b A callaal o paalt A

b_palidall dula yal) Aullal) il glaall

2019 5545 30
1170 gt Jadl
il - Ol sl s Calallae sl 5l s el
o M il - c_;eis.\l.\mchuuﬁl

Sl Al il sadl
) Guaadlie e
T e deal Jile 2

Bolk alla 15 e 2l
&L'\....a.'nl Al B4 3 5y giSall
Ji ) aealine el

342 gane 4236 sk AT73 &) Sise Sl
Sl Alas - el eline (daliall (26787 .o
17729312 S8 17729984 aila
info@bfm.bh ;#5380 &

o el ayh el & il
Qp il gl cn el el
a8 S Sl g o el el
tz‘*_-‘-)"“ gﬂ.‘\._ﬁ'l
(gl <y oSl iy

sl S Clluall siiag

ppd (Cpoadl) Sid S lag-u“)" Jase




Lp.0b G Galhad o pad A8,

B_paiiiall Aala jalt Adlall il glealt
2019 sxis 30 & dpgiiall ygdi Aunll

&)
~N oM

N

iy giaall

5 paiacall Al yall ALl e ghealt Axad ya e il S

baddnall data palt Adlall ila glaalt

el Ml S alt oy

sinall AW el Jaally s jleali gl W ol
raidall AL 3 gia A il Gl

il Al ciliall ol

Clala)



FAYY AV YYEAY: (yials ppdarad ol o S m

1 FAVE AV YYVEEY . LSL Gadaill
WWW.KPMQG.com/bh : ;g 5<iyl pipall shue LGyl
N e J).'slc_,.l

Lalual WV wpe Gydia
Crapaall iSLas

5 puaidall Agla pall Agdlal) il glaall daal ja 6 CulBaal) &0
o
5ol alaa sliaci 3ol

G G Gallad ¢y pall A€,
soiigl) A8Lek - Lalial

-

dadia
ot LS (MRS M) e R allaal (sl AS 8] A el 8 jeaiiall dda pall ALl il glaal) Aasl pey Lidh i)
D oa 0SSl 2019 s 30
2019 555 30 i WS yeaiaadl Judl Kodl gl e
2019 551 30 A Apgiiall gl Ay el Al 5 i) seaisiall Ay Jelid Jaall g5 5bedd) gl M gl e
2019 515 30 8 dpgiiall el ALl jaiaall 481 Gsia GOl gl e
2019 5551 30 8 Dgiiall el Al jeatiall paiill S e
Aals Al Gl gleddl Joa claliaYly
ol Aaladl jlaad Ty 5 peaiaal syl L) e glaall 038 i ge s Sl e Jgie A8, 510 e o
e Ly 3 palidall dgda pall ALl e sleall 03 e Laliiid jlaal o Wi giuse () g dals oll Dllall il — 34 o3
Mgl Uinal e
daa) jall (gl

e S o duls pall Gullall Lo gleall deal 4" <2410 — Axal sal) Jlaely Galall gl jlaall U Lina) po o 33
Obgall e bl JSE i) e s paiddl dgds el Gl Glegleall daal je Jleel Jadi M blasd
xal jall Jlee | Ui o)) s a0 Anal e el jal 5 blas Zaal ja el ja) Jadi LS dlad) y LW ) gal) e ol sl
OsSine Wl OISl e Jgeasdl o LS Y 8 Uy dd gall GAsl julea Wy o5 ) 380 Jleel oo 1,88 iy

oS Uy gan Y Ll agle 5 (Gaaill Jleel DA (e Waand S STl g &y 8 gall a1 U A 50 e

iy

o A8l 5 il dgls sl ALl lesheall ol e Uleag Lo lale ) o ol dlgy Ll 3 dasd d) e ey
A palt Tultall g i — 34 68 ) Nl plaall Hlnall Gy dy o gall o) gl pas 03321 2019 g5 30

s

G ———

2019 ezl 4



Q.p.0h @8 ataal ¢ el 48yl

il i 38l oy

bl 2019 x5 30 (b las
ey 31 345 30 zla
2018 2019
(As) (Axal )
Gl g gall
] glatal) il g gall
3,056,944 585,886 AaSa i Lay il
3,086,701 5,903,229 7 @Al s ga s s e Ay Jlad aad
6,225,023 4,935,186 O3yl
12,368,668 11,424,301 A g)iall il g3 gall § pana
A glaiall & iy g gall
8,544,687 9,849.326 8 aﬂjl_n éq)}i, g¢|)m1
3,765,114 3,769,927 Silacall g YY1 el Ea
12,309,801 13,619,253 U gltiall & il g sall £ gara
24,678,469 25,043,554 il g gall £ gana
Auslall (3 gia g by sthaall
4 glaiall iy gihaall
634,867 836,779 (s aly Al &y jlad pad
5,008,631 3,688,785 3 Jigad g 8
- 699,313 cipdtl de e
5,643,498 5,224,877 4 glaial) <y glhall £ gane
Al glaiall e il slhaal)
49,172 118,128 Al ey ik gl Kard ) Adgd Sl i
49,172 118,128 Qgsall e clysthall £ gane
5,692,670 5,343,005 <l sthall £ gana
LSl (350a
2,481,877 2,481,877 UG
1,350,000 1,350,000 OOV S IVOR 35, P
1,241,625 1,241,625 sl alaay)
3,463,628 3,463,628 T oAl clghlia)
10,448,669 11,163,419 Slifise #y
18,985,799 19,700,549 (4 isia) Alall (358a £ gara
24,678,469 25,043,554 A4Sl (358a g il glhaall £ gana

2019 M!4¢aJnay1¢mew¢Mi agla yall bdk\_,ujluu e |

8 layl ,Ja.a ety il

u"—}y‘-“ -‘1‘—" *—'ehﬂ‘-\er-
8 Galae (ati )

5 peaidall Ada yall ALl Cila gheall 038 e Ll Te 32 11 A1 1 e 488l claloagy) (S5



sl i )

( )
ksl C’JL.a

B IY) Gl ) il

3 Lp.oh @B Callaal ¢ ) A4S
saidall AY) Jaldll Jaall g5 jludd) g ml ol
o) lually 2019 sz 30 & Augiiall gl Anull
A Aggiial jgaf iy o dogiiall e dl Al
5 30 545 30 585 30 545 30
2018 2019 2018 2019
(Axal ) (421 1) (Aaal ) (4=l 1)

1,792,827 1,723,119 3,700,208 3,547,934 Sl
(3,671,217) | (3,919,214) (7,373,503) | (8,134,536) SP R
(1,878,390) | (2,196,095) (3,673,295) | (4,586,602) asSall aoal) g 5 jludldl Maa)

2,217,134 | 2,615,923 4,554,777 | 5,463,823 osSall ae

338,744 419,828 881,482 877,221 A Sl
(313,884) | (352,625) (709,089) |  (741,378) oA Ala s iy pas
24,860 67,203 172,393 135,843 Clalaad) g
o sy Akl Aegill 3y

382,630 357,142 995,805 1,304,639 ALl 31,531
21,934 22,598 75,072 44,268 oAl bl )
429,424 446,943 1,243,270 | 1,484,750 5 Al
- - - . 8l AN Jelddl Jaal
429,424 446,943 1,243,270 1,484,750 5 Akl Jabldd) Jaal £ sana
17 18 50 60 (i) pgs J (i) dilal)

@)

L'_,Ll_;};_l'. Aa Cabaliiae
Bl Galaa ()

B paaitall dgla pall ALl Cala gleall o3a (e Lol e 3 11 A1 1 (e 0 ) cilaliagyl S5



4 a0 (38 Callaal oy adh A8 54

paidall Alal) (3 g8a B il padl il

ol Ll 2019 i 30 A dpgaial) gl Aiull

bl dal

£ saxall ot Clbilial hbkbal b gle Jeall gl (Azal 1) 2019
Bados PRy T ageal 1ol

18,985,799 10,448,669 3,463,628 1,241,625 1,350,000 2,481,877 2019 Ay 1 S S

1,484,750 1,484,750 - - - - 8RN Jabill JAAl £ gana

(750,000) (750,000} - - - - 2018 died Lle agud 7l

(20,000) (20,000) - - - - 2018 A saaine Ay pd Sl i

19,700,549 11,163,419 3,463,628 1,241,625 1,350,000 2,481,877 2019 545 30 S

B_paitiall dgla yall Ailall e glaall 038 (pe il Te 30 2 (N 1 (e 488 yed) CilalimgYl JS



QLA s BB calhal (el 48 4

i) Astal) Goba B sl ol

ol lally 2019 ssig 30 A Axgliall ygedl daull
il e
g sanal Zhl il il bkl (i §5de Jualt i (322l ) 2018
BlEiioa & al Aegll sl aed phaal
i)
rU__LrHEE
18,307,071 9,662,701 3,463,628 107,240 1,241,625 1,350,000 2,481,877 2017 e 31 8 LS 1o
- 107,240 - (107,240) - - - (9) a3 Allalt & ey gall Sleall Godai
18,307,071 9,769,941 3,463,628 - 1,241,625 1,350,000 2,481,877 2018 i 1 3 LS Jaaall da
1,243,270 1,243,270 - - - - - il Jalilt J5all g pana
(496,511) (496,511) - - - - - 2017 4 dbee agadl 2L
(20,000) (20,000) - - - - - 2017 3ad i iy i e LS
19,033,830 | 10,496,700 3,463,628 - 1,241,625 1,350,000 2,481,877 2018 55 30 b

Gemidall Bola it Al Sle gleall s3a e Ladead To3a 11 LA 1 e 388l cilaloary) JS



2o,k G Cathal cp el A8

paliall AgaRt cuEhat ol
2019 55 30 b Lgiiall il dauall

6
ol lually
il 2l Al Al
e A s
s 30 i 30
2018 ?019
(31 0) {42l i)
1,243,270 1,484,750
311,902 325,356
(995,805) (1,304,639)
(6.590) .
(1,978,037) 1,289,837
58,270 (2,816,528)
2 533 461 (77.873)
7,137 68,956
1,173,608 (1,030,141)
(62,059) (119,209)
6,622 -
(55,437) (119,209)
5,425,161 5,604,760
(5,731,866) (6,914,607)
(435,842) (701,174)
- 699,313
(742,547) {1,321,708)
375,624 (2,471,058)
3,707,213 3,056,944
4,082,837 585,886
1,608 1,973
4,081,229 583,913
4,082,837 585,886

Llalal Aalal) e 4L Bl
5 i8N =y

AR Vi

8tuall g r M MR o Al Laiilly b i 8 ) SLa

ﬁl'l.‘.a.n_g QY] ‘C..\‘_)u'r. & U C'L'I_Ji

ccdoled! ol il 5 A il sl

g il

s oAl dipna & jlat pad

s oal s A A e e

Aol il Al cpa il £ (A pddiual) B3 ALa
2\7!\)1-&53&!!?‘ MW‘ (e “i:lflﬂ'l I;lm-\:l-"l
Q‘J.‘l..q_, N ulllJU'k‘- p'ﬁ)u

& L) Al A aadioall il Ala
Al gaill AlisY) (e dgaiilf CABEY
i) Jyged g 5 (30 olines

IV dy 3 iy A slaw

NPPR-ON [ P |

Al gaill A a6 ardioall S8 dla

5ARN U4 data 8 Loy il A Baly 30 f {adil)
BEATR R PUCEE RO+

552 30 A Aasa B Lag 01

1 Jiad

Gyaiall 8 s
Ay Saa )

S_peaidall dala yall Aaialt e headl s3a e Ll e ja 11 I 1 e A el cilaliagyl JS5



7 b BBl ol il 35 52

5_pnaidal) duls sall Addlall cila glrall o clalilay
il Ll 2019 sis 30 B dpgiiall gl diull

L)y 0

5 kaill y Acliall 551 5y (ool Alauee iy o Aatlise 48 08 (MRS M) (o 08) B Gallaal G el &S 5
2203 1970 55 16 G ade Jgeasdl &3 M 1170 ) (ol daadl s gy 0 palh ASkan (3 Al
g Aokl teidee Glag 1970 5o 9 73l (5ol agmall Gan e A8 W8N Cali el A g
1972 sl 1

Aalaadl (3158 A Leas ay Al g AN 3 Cilatiall g gl L) 8 AS il Al Adnla¥ i

Aaey) Cubud

Al BN oy

il AL I (34) ady sl Asdtaal s bl T g 5 peaiaadt dda pad Al e gleddt e
Agla el Al Clagleadl Jali Y 8 aide b pay Bopeaifall Ada jell Adldl Clagleall g sy (g3l
Aad Al il e opal 5 el 8 canyy Asiadl AL il 6 st cilagladll S e 6 piddl
Cbalaay ol il 5 e &y jpail Claling 21500 &5 8l o 2018 e 31 Gpgiiall 310l 4< 550
o gl dully 8 LeS By i dle iy AT Mia el gilaly S50 Ml el 8 sl pgdl 4y 8 ga
2018 ey 31

o paiall L 38 5all laad &l 28 g1 A0 o Aliae Cids Aaad ye b peaiaall Ayl all Alell o gheald
ol Ol 5 paiaall bl Al A5l 2018 sewn 31 A Al Audl e dSadh ALl cilil
Ala jall ALl bl e Lgad il a5 Agadill cliinl g ASlal §gia 8 ol ity WY el Jaall g 5 jlasll

2018 515 30 A dagiiall e sT A0 3 Jial danl 5ot 5 jeaisall

b ki g el i Al

i3 g o il g sl g <l A s 8181 (e oy 8 peaiaall s el Al il gleall alae)
gl GlAT 8 g pemall g clabppYhs iy ghhally g pal) Adbeall el y sl iyl Gads o
5 038 e ledl)

o Ll ol g A galh el ) ja alasindy §aY) Cudld o peaitall Adayall Alall il sheall i tic
Al Al bl e gl 25 05 Al ane il L M jobeadl s S 8l dpdadl clilull Gl
(16) L Aty i slaey ol lnadh Gk e Aaill byl e Lo (2018 sawsd 31 o ugiiall Al

Adlal) hataalt 5 k)
Al Adaall Al il 8 Lgie oLadY o 3 ol i o AS Al Al plladll 5 5l ilaaly el )
{16) a8 Al o )il slaey ool Jlmadl Guad (e datlll il paadli fae L 2018 saawud 31 (B Aggiiall

(§

(



8 a0 Gl Gl goandl 48 4

8 puaidoall Anla yall Adlall cila plnall Jsa cilaliay)
ot b 2019 555 30 (8 dpgiiall o] Lill

dalgdl Apadaa) cluluadt 3

St A Abaall CludaWh (3 ke g Aaiall dguutaadl calibundl b ahaaiuly b paidall dla el DlLall Cila glaall Slac) Al

Aaey Jgall jladdh Gudd S5t lae Lad 2018 raws 31 UAWIM;&M&SM@MIQL&«.&;MI

(16) 8 Blal G2 aey sl il b
2019 i 1 e DM JlagY) agie Joa (16) a8 dalladl el dlaey ool jlaall 48 00 Ciiuls

DaliadS A8 o g 0 il 4t jaall 3 1S 00 el s Laslas B350 (16) ALl il oot jleall o8
Gl 311 i A ) ) el iy Jpen) plaiid 3 Lhgia Ji5 1 s s Clags ge luialy
i Al dnidie iy g gall Gl el g Jad) 8l il el dals Cladal Cilelie) Sliajlagyt dile gae ady
Jativg Al ol Al gad o HladlS el e Gitay (i paall iy ol o Jadh il Alilen o a3t Al
— (17) by sl dusdadl Sl o Adlall Gl s 5 (16) & bt Lyl ataey Vsl al
w&;éwu@ﬂiuﬁl.\!ugm ( )K’SJ ERIA _).\_)Lull J\m}'djﬂlyu\MQJumJ¢uU@yf
(27) A Aailall b jpudilt &iad iy G el — ALl iy - (15) b el sl diad jpeadiig ¢ )

¥ 2 giad A ) Al et N el g a5 —

sakina 38,80 b 01985 A e s (1

Ol ey 8 Lay 2 giadl (ga Ba2a% &\33'\( Alaal L ey spaadl Gl sladl g il ga gall ldaly 48 300 o g6
Crdat 48,30 of Gua Y e u.abl;e‘gl 033 Aaleidlt g peaad) Aaph Al ol ) jlatiuly ol Y1

iadalty o lagil 38 oo ‘_“_lr. Culll Ll PETRVEY) ;\.u_..u.\.‘ Sl Ol g e Cdad 45)....\]1 cuils Gd._lLua.rI'l U.'.

s A Lggh 0585 A ) 2 (2
T e A0 L 0585 I ¥l e somon i gl ia 058 o s Y

(16) ads Adiall o )l saey Agalh jlaalt gadas A (3

R IREN Ol 210,959 o )M t\.\.o ZLD}A.:\A.“ Cavdal ¢(16) (JJ FRIA J_é__)uﬁll alaey téJJJ.N bl u_l‘l JENY sie
a3 A e et Clal SIS by 5l 210,959 dlies Clandl g YLy Gl HEd G sladiail Ga JgealS
(A gaie e g A ghaia) oAl a3 4 s

:2018) hos U 1,484,750 y (edlly syl ml e ldd o pedl o ailedl Qldist &4
o dsgialt 5 iall 35 30 gl ilaa 3 jalall gl axed g g gall ea el o Leguila oG pas Ja 1,243,270
J< sl dilalt G ge Ay ol (Legus 24,825,570 :2018) Lo 24,825 570 ai iy 2019 sis 30
el o a1 2l adas a8 Y gaill AUE s o gl Al elliag Y A AN Y ag

it Aduadl Aled (A a0 ezl e SIS anadd Sla 5



ol Ll

Qup.ch (BAY Galhal 0y el 48

B_palidiall Al pal) Adlall il plaall Jga claliay)
2019 5 30 b Angiiall i Aiull

b aie Al g A il Al de genll Lpnanll L8 2018 Add AN Cleapadill e o) ganbuall 589 o jull NS L6

2018 2019
496,511 750,000
20,000 20,000

il o3 b budial &3 iy 2019 e )le 27

(pel) Ll 20 12018) pgedd Luli 30,210 adl 5 st pgeid #10))
i pd Juel claabis

60,000 :2018) sy~ b 60,000 iy iy 5 oY1 adna olimed slilss o Gaa pand) ymanll iy LS

a3 S 30
2018 2019
180,010 162,762
2,722,276 5,452,554
170,512 150,852
13,903 137,061
3,086,701 5,903,229
Jraws 3] 545 30
2018 2019
8,544,687 9,849,326
8,544,687 9,849,326
6,731,064 8,544,687
1,000,000 -
813,623 1,304,639
8,544,687 9,849,326

oy
Al Glaga gy diida aad 7
Aae 4 el aal

0 g el Ladie e giaa il
AT

Adle 3l A ol laiial 8

BJL.u-L“ _ji C_L_s_).lﬂ dj& e At .4.»17_\&:“.] S_Jl.h L'SJJLIM

Sl

5 sl dglay &
TR
Aslad) dagill 3 s

BAR djgs B



10 e.h (BB Cathal g janll A8

Bpnaidal) dda sal) Aullal) cila glaall J g clabia)

uadl lally 2019 sis 30 A dgidall Hedd ddad)

diNe g9 kY 9

e ol Al e gl AW Gkl e 8 plapdl e 5 0l 4ga) o jlall aal U8 1Y ABMe (g 53 il el
T il RS o s (A syl JaZ BN (g 53 a1 Alaezall 5 At il Mas A Gl
A8l ol Wlalh 5 oYl eliac s 5 a1 Lulae sliaed opaalicall IS dede T a8

dil) i Ty g paga S Lale an gy A a5l Y1 Gudaa ebme Lgle a1 lgadl gn kel
oyl 38y i gAY DL 655 il e COlbeall Cilgadt o3a 5 A gSall g A4S L5 JE (e aile Biiall il

e i

adye ’xY i yhal o baa Y Cblaleall (1

a3 ] 355 30
2018 2019
eV oAl S padi Sy (1
3,102,371 - S yifa 5 ylaga Y Jigad iy 8
44,601 - A8 ihe b e il gad i g B e dBatiee il g
3,146,972 -
R EETLAL (o dagiial
5 30 34530
2018 2019
e 8 laddf of peg Jlt o (1
17,386 42,539 48 jyidia B ylage Ny s g b o it b
3,330 1,763 a8 jifie B plas coat Lla s My pma
20,716 44,302

Cpeati 1 511 s e b lalaal

@M'J FETIA] U}MJLAJ u;.\]l u.\.\.u.u.\;).“ 3)'!3}“! gLua.C-‘j 5J|J‘§"I U.\JM ;Lu:l.{‘-i U‘“U)““‘;‘:‘_)l‘ 3_)'!.3}” :,'n...ar.i U}S.\‘._i
"Omati 3 Y elmel 3 pa e AS )l dbisl Lo 5 yhapull  dss 5l g daglasill

gl Ay ) Al

L.;.-' e “ gé ‘ e n

sHm 30 325230

2018 2019

30,000 30,000 8 ytall 3 oyt adaa eline sl jaiada
66,350 56,150 oAV E Y s iy e
79,391 61,621 A adliay caib g
175,741 147,771




11 o, h BRI Galkal ¢ aall 48

Bpatifal] Ada palt dgllall cibe plaalt Jga clalay)
ol il 2019 525 30 P Agiial) jgdl Ll

gUailt Silaglaa |

b laad g el iy llaiiay ol o(g jlad gL Cilaas f ahus Lef iy allaniay g AS 5800 (00 28 630 50 g Uil
Adall sl o A Slethill oo Leidfia (e aliad ail ge o jlalad aadyy o Al ke (Glai) Baaas Ly
il yaany Sl b O Aaall (8 gl A Lgny aty Al Gl ) Clatial g Gl £ ) JSG o A8 il
dag Yy Jadia Gla S5 Ul ailh aa g Y Al Ml g cdadl 35000 (g giase o Lginal yo 2y 4S5 00 il

B emitall dgda yall dllall e gleall 038 8 Wi je a1 (AT Cilaliad)

Atalt i gaS Adatadt Aagil)

sttt Aa@l Ayl 3

o et el ey Ay cale 0 3da G o 330 dhas g Jaal e 4y oS (A Aol o Alobalt dagl
ol e by Gl 2y elld s ga g ate Ala 8y Alall 5 gudl Loyl Ji b @l oy ) 3§ el 8 (S LD
Lo Lalall pha¥t ade lalie (et ey sllaall Aabadl datll A J gom gl 38550 S0y Gaull jau
relull 3 Jee die deddiiall COha A dganl aSa g oAl Aps il abasly Alabedt Aol AS AN s
el 5 ol lae o e dadii Bgm 8 (Ramall 2} dsjadl Gaadl Hlaud s gasd) o
éi)ﬁﬁ@asmﬂ&m\ohi’l6}M1Mi@)ﬁl_ﬁa&?l Jac ukuécwem’uwzdjl.u&“ .
R WUV 5P | [ POV SN REC VIR DY PRLH PR P ISV O PR TIOPR AP ) V- TPV I O P [
Gob gl el e JB1 jing (5 gu 8 dgliie o Alilas dalle ol 50 A e Jlaly cliles A0l 0¥ Lad (g
Sgedl Claglao e il e 515 80e a1 ALE Aalgll A pian 585 a5 AT agi
L&mu@uMTJ1Q1JJ\j|@QM|aMMMﬂ&bﬁuﬂahﬁ@ﬁ;ﬁu@3d}m¥ .
dg 5 e Cawt QT Gy ddgalie il paY da el el Gibd e dagie ddle <l gal Al s3a Jeds AL
Attt galY o B g il et ectilal g o caa U ALE e

ANl 3 gl Jornd e VU AS L 3l @ j g e a0 AL (5 gt il glea alasiiud b 4l il o3a
Ui ellh 8 L LTl A a1} AL

Aolad! Lol Lutiadt LLadt ol ga Y1

Aol At f b g gl crua o8l A s U 8 LaS Aabal Al AUl ALl e oY) Jlay U J ganl
sAdaladl Al Gl Cayieat Lgriaay & g:dl_g sadaladl

g sapalt 35 Fuuall 25 fuall 1 s ginnall 2019

Alsadl Aagllly dafla (3550 B i aliinid
SIS S5 E N
9,849,326 - - 9,849,326 B jhe Gplia -

9,849,326 - - 9,849,326

10

A1

(/



12

st jall

b (GRA calhaad G el 48

5_puaidiall dda sall ddlall cila glaall J o clabida)
2019 s+ 30 A dagliiall gl Adull

() Adialt el oD ddaladt Al 11

(c\.u) AUaladh daiall dait g
g sl 3 sl 2.5 sinall 1 s ginaall 2018
ﬂhﬁh@u@ugujgéaUJhl
:Ejll.m_;.]'l _si C-'I-)'h d% UA
7,726,869 7,726,869 Sl Gplia -
7,726,869 7,726,869

i3 30 51 2019 s 30 3 fgiiall 6l JNA 3 (g sieadd) i Ciiad ) ) e Jupad osf i 5 1

.2018

o i 51 Lllall ol plhaall g ol g gall (o

Menade B JaY1 5 el L o Ahaall Lt o 515 A 5l (g a1 Al iy shlaal g ity g gall Ay ol Al



Bahrain Flour Mills Company B.S.C.

CONDENSED INTERIM FINANCIAL
INFORMATION

30 June 2019

Commercial registration : 1170

Board of Directors :  Mr. Abdullateef Al Aujan (Chairman)
Mr. Salah Mchamed Al Kulaib (Vice chairman)
Ms. Afnan Rashid Al Zayani
Mr. Abbas Abdul Mohsen Radhi
Mr. Adel Ahmed Abdulmalik
Mr. Marwan Khaled Tabbara
Dr. Marwa Khalid Al Sabbagh
Mr. Ayman A, Hameed Zainal

Offices : Building 1773, Road 4236, Block 342 PO Box 26787
Mina Salman, Manama — Kingdom of Bahrain
Telephone 17729984, Fax 17729312
E-Mail: info@bfm.bh

Bankers . Ahli United Bank BSC
National Bank of Bahrain BSC
BBK BSC
Arab Bank
National Bank of Kuwait

Auditors : KPMG Fakhro

Shares registrar :  Karvy Fintech (Bahrain) W.L.L.




KPMG Fakhro Telephone +973 17 224807
Audit Fax +973 17 227443
12" Floor, Fakhro Tower Website: www.kpmg.com/bh

PO Box 710, Manama CR No. 6220
Kingdom of Bahrain

Independent auditors’ report on review of condensed interim financial information

The Board of Directors 4 August 2019
Bahrain Flour Mills Company B.S.C.
Manama

Kingdom of Bahrain

Introduction
We have reviewed the accompanying 30 June 2019 condensed interim financial information of Bahrain Flour
Mills Company B.S.C. (the "Company"), which comprises:

e the condensed statement of financial position as at 30 June 2019;

s the condensed statement of profit or loss and other comprehensive income for the six-month and three-
month periods ended 30 June 2019;

e the condensed statement of changes in equity for the six-month period ended 30 June 2019;

o the condensed statement of cash flows for the six-month period ended 30 June 2019; and

s notes to the condensed interim financial information.

The Board of Directors of the Company is responsible for the preparation and presentation of this condensed
interim financial information in accordance with IAS 34, ‘Interim Financial Reporting’. Our responsibility is to
express a conclusion on this condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

30 June 2019 condensed interim financial information is not prepared, in all material respects, in accordance
with IAS 34, ‘Interim Financial Reporting'.

;Clﬁé
—
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Bahrain Flour Mills Company B.S.C.

CONDENSED STATEMENT OF FINANCIAL POSITION
as at 30 June 2019

Bahraini dinars

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Receivables and other assets
Inventory

Total current assets

NON-CURRENT ASSETS
Investment securities
Property, plant and equipment

Total non-current assets

TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Trade payables and other liabilities
Import finance loans

Bank overdraft

Total current liabilities

NON-CURRENT LIABILITIES
Provision for employees' indemnities and other liabilities

Total non-current liabilities
TOTAL LIABILITIES

EQUITY

Share capital
Share premium
Statutory reserve
Other reserves
Retained earnings

TOTAL EQUITY (page 4)

TOTAL EQUITY AND LIABILITIES
The con

signed(its beh wb\;}‘
\JKZV /7

Abdullateef Al Aujan
Chairman

Note

sed interim financial information was/approved by the Board of Directors on 4

30 June 2019

31 December

2018

(reviewed) (audited)
585,886 3,056,944
5,903,229 3,086,701
4,935,186 6,225,023
11,424,301 12,368,668
9,849,326 8,544,687
3,769,927 3,765,114
13,619,253 12,309,801
25,043,554 24,678,469
836,779 634,867
3,688,785 5,008,631
699,313 -
5,224,877 5,643,498
118,128 49,172
118,128 49,172
5,343,005 5,692,670
2,481,877 2,481,877
1,350,000 1,350,000
1,241,625 1,241,625
3,463,628 3,463,628
11,163,419 10,448,669
19,700,549 18,985,799
25,043,554 24,678,469

Chief Executive Officer

The accompanying notes 1 to 11 are an integral part of the condensed interim financial information.




Bahrain Flour Mills Company B.S.C.

CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

for the six months ended 30 June 2019

Bahraini dinars

Six months ended Three months ended
30 June 30 June 30 June 30 June
2019 2018 2019 2018
(reviewed) (reviewed) (reviewed) (reviewed)

Sales 3,547,934 3,700,208 1,723,119 1,792,827
Cost of sales (8,134,536) |  (7,373,503) | (3,919,214) (3,671,217) |
Gross loss before government

subsidy (4,586,602) (3,673,295) (2,196,095) (1,878,390)
Government subsidy 5,463,823 4,554 777 2,615,923 2,217,134
Gross profit 877,221 881,482 419,828 338,744
Other operating expenses (741,378) (709,089) (352,625) (313,884)
Operating profit 135,843 172,393 67,203 24,860
Change in fair value of investment

securities 8 1,304,639 995,805 357,142 382,630
Other income 44,268 75,072 22,598 21,934
Profit for the period 1,484,750 1,243,270 446,943 429,424
Other comprehensive income for the

period - - - s
Total comprehensive income for the

period 1,484,750 1,243,270 446,943 429,424
Basic earnings per share (fils) 4 60 50 18 17
Abdullateef Al Aujan Salah Mobémed Al Kulaib

Chairman

Vice Chalrman

Chief Executive Gfficer

The accompanying notes 1 to 11 are an integral part of the condensed interim financial information.
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Bahrain Flour Mills Company B.S.C.

CONDENSED STATEMENT OF CASH FLOWS
for the six months ended 30 June 2019

Bahraini dinars

CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the period

Adjustments:
Depreciation/ amortisation
Net change in investments at fair value through profit or loss
Profit on sale of property, plant and equipment

Change in working capital:
Inventory
Trade and other receivables
Trade payables and other liabilities
Provision for employees’ indemnities and other liabilities

Net cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceed from sale of property, plant and equipment

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Import finance loans availed

Repayment of import finance loans

Dividends paid

Bank overdraft

Net cash used in financing activities
Net increase in cash and cash equivalents during the
period

CASH AND CASH EQUIVALENTS AT 1 JANUARY
CASH AND CASH EQUIVALENTS AT 30 June

Comprising:
Cash on hand
Bank balances

Six months Six months
ended ended
30 June 30 June
2019 2018
1,484,750 1,243,270
325,356 311,902
(1,304,639) (995,805)
- (6,590)
1,289,837 (1,978,037)
(2,816,528) 58,270
(77,873) 2,533,461
68,956 7,137
{1,030,141) 1,173,608
{119,209) (62,059}
- 6,622
{119,209) {55,437)
5,594,760 5,425,161
(6,914,607) (5,731,866)
(701,174) (435,842)
699,313 -
{1,321,708) (742,547)
{2,471,058) 375,624
3,056,944 3,707.213
585,886 4,082,837
1,973 1,608
583,913 4,081,229
585,886 4,082,837

The accompanying notes 1 to 11 are an integral part of the condensed interim financial information.




Bahrain Flour Mills Company B.S.C. 7

NOTES
to the 30 June 2019 condensed interim financial information Bahraini dinars

1

(a)

(b)

(c)

REPORTING ENTITY

Bahrain Flour Mills Company B.S.C. (the “Company") is a Bahraini public shareholding company
registered with the Ministry of Industry, Commerce and Tourism in the Kingdom of Bahrain under
commercial registration number 1170 obtained on 16 July 1970 and listed in Bahrain Bourse. The
Company was incorporated by an Amiri Charter dated 9 May 1970 and commenced commercial
operations on 1 May 1972,

The principal activities of the Company are the production of flour and related products which are sold in
the local market.

BASIS OF PREPARATION

Statement of compliance

The condensed interim financial information has been prepared in accordance with International
Accounting Standard 34 (IAS), Interim Financial Reporting, which permits the condensed interim financial
information to be in summarised form. The condensed interim financial information does not include all of
the information required for full annual financia! statements and should be read in conjunction with the
audited financial statements of the Company for the year ended 31 December 2018. However, selected
explanatory notes are included to explain events and transactions that are significant to an understanding
of the changes in the Company's financial position and performance since the last annual financial
statements as at and for the year ended 31 December 2018,

The condensed interim financial information is reviewed, not audited. The comparatives for the condensed
statement of financial position have been extracted from the audited financial statements for the year
ended 31 December 2018 and the comparatives for the condensed statement of profit or loss and other
comprehensive income, changes in equity and cash flows have been extracted from the reviewed
condensed interim financial information for the six-month period ended 30 June 2018.

Judgements and estimates

Preparing the condensed interim financial information requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from these estimates.

In preparing the condensed interim financial information, significant judgments made by the management
in applying the Company’s accounting policies and key source of estimation of uncertainty were the same
as those applied to the audited financial statements as at and for the year ended 31 December 2018,
except for the changes arising on adoption of IFRS 16.

Financial risk management

The Company’s financial risk management objectives and policies are consistent with those disclosed in
the financial statements for the year ended 31 December 2018, except for the changes arising on adoption
of IFRS 16.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies applied in this condensed interim financial information are the same as those
applied in the Company's audited financial statements as at and for the year ended 31 December 2018
except for changes arising from adoption of IFRS 16 as described below.

Adoption of IFRS 16

The Company adopted IFRS 16 Leases from 1 January 2019. IFRS 16 introduces a single, on-balance
sheet lease accounting model for lessees. A lessee recognises a right-of-use asset representing its right
to use the underlying asset and a lease liability representing its obligation to make lease payments. There
are recognition exemptions for short-term leases and leases of low-value items. Lessor accounting
remains similar to the current standard — i.e. lessors continue to classify leases as finance or operating
leases.

IFRS 16 replaces existing leases guidance, including 1AS 17 Leases, IFRIC 4 Determining whether an
Arrangement contains a Lease, SIC-15 Operating Leases — Incentives and SIC-27 Evaluating the
Substance of Transactions Involving the Legal Form of a Lease.



Bahrain Flour Mills Company B.S.C, 8

NOTES
to the 30 June 2019 condensed interim financial information Bahraini dinars
3 SIGNIFICANT ACCOUNTING POLICIES (continued)

4

7

(i} Leases in which the Company is a lessee

The Company will recognise new assets and liabilities for its operating leases of various types of contracts
including warechouse, lands, and car leases etc. The nature of expenses related to those leases will now
change because the Company will recognise an amortisation charge for right-of-use assets and interest
expense on lease liabilities.

Previously, the Company recognised operating lease expense on a straight-line basis over the term of the
lease, and recognised assets and liabilities only to the extent that there was a timing difference between
actual lease payments and the expense recognised.

(ii) Leases in which the Company is a lessor

No significant impact is expected for leases in which the Company is a lessor,

(iii) Impact of adopting IFRS 16

On transition to IFRS 16, the Company recognised BD 210,959 of right-of-use assets in property, plant
and equipment and BD 210,959 of lease liabilities in trade and other liabilities {current and non-current).

The earnings per share was calculated on the basis of net profit for the period of BD 1,484,750
{2018: BD 1,243,270} divided by the average weighted number of shares issued net of treasury shares
for the period ended 30 Jun 2019 of 24,825,570 shares (2018: 24,825,570 shares). Diluted earnings per
share have not been presented as the Company has no instruments convertible into ordinary shares that
would dilute earnings per share.

Appropriations of profit, if any, will be made only at the year-end.

During the period, the Shareholders approved the following appropriations for 2018 in their Annual
General Mesting held on 27 March 2019 which were effected during the period:

2019 2018
Cash dividends of 30.210 fils per share (2018; 20 fils per share) 750,000 496,511
Charity contributions 20,000 20,000

The shareholders also approved directors’ remunerations of BD 60,000 (2018: BD 60,000).

RECEIVABLES AND OTHER ASSETS 30 June 31 December
2019 2018
Trade receivables 162,762 180,010
Subsidy receivables 5,452,554 2,722,276
Advances to suppliers 150,852 170,512
Others 137,061 13,903
5,903,229 3,086,701




Bahrain Flour Mills Company B.S.C.
NOTES

to the 30 June 2019 condensed interim financial information

Bahraini dinars

8 INVESTMENT SECURITIES

Managed funds at fair value through profit or loss

Movement,
At beginning of the period
Additions

Change in fair value

At end of the period

9 RELATED PARTIES

30 June 31 December
2019 2018
9,849,326 8,544 687
9,849,326 8,544,687

8,544,687 6,731,064

- 1,000,000

1,304,639 813,623
9,849,326 8,544,687

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial and operating decisions. Related parties
include entities over which the Company exercises significant influence, major shareholders, directors

and executive management of the Company.

Transactions with entities controlled by directors, or over which they exert significant influence are as per
the fixed contract price agreed by the Company, government and those entities. Other related party
fransactions are conducted on a normal commercial basis.

a) Transactions and balances with related parties

i) Statement of financial position
Import finance loans
Accrued interest on import finance loans

ii) Statement of profit or loss
Interests on import finance loans
Other operating expenses

Relationship
Common control
Common control

Relationship
Common control
Common control

30 June 31 December
2019 2018
- 3,102,371
- 44,601
- 3,146,972
Six months Six months
ended ended
30 June 30 June
2019 2018
42,539 17,386
1,763 3,330
44,302 20,716




Bahrain Flour Mills Company B.S.C.

NOTES
to the 30 June 2019 condensed interim financial information

10

Bahraini dinars

9 RELATED PARTIES (continued)

b) Transactions with key management personnel

Key management personnel of the Company comprise of the Board of Directors and key members of
management having authority and responsibility for planning, directing and controlling the activities of the
Company. The key management personne! compensation is as follows:-

Six months Six months

ended ended

30 June 30 June

2019 2018
Board of Directors' remunerations provided during the period 30,000 30,000
Other board of directors expenses 56,150 66,350
Salaries and other benefits 61,621 79,391
147,771 175,741

10

11

SEGMENTAL INFORMATION

A segment is a distinguishable component of the Company that is engaged either in providing products
or services (business segment) or in providing preducts or services within a particular environment
{geographical segment), which is subject to risks and rewards that are different from those of other
segment. The Company’s current activities are primarily the production of flour and related products which
are sold in the local market. The revenue, expenses and results are reviewed only at a Company level
and therefore no separate operating segment results and other disclosures are provided in these
condensed interim financial information.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value hierarchy

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date in the principal or, in its absence, the
most advantagecus market to which the Company has access at that date. The fair value of a liability
reflects its non-performance risk.

The Campany measures fair values using the following fair value hierarchy that reflects the significance
of the inputs used in making the measurements:

s level 1 quoted prices (unadjusted) in active markets for identical assets and liabilities.

» level 2 inputs other than quoted prices included within Level 1 that are observable either directly
(i.e. as prices) or indirectly (i.e. derived from prices). This category includes instruments valued using:
quoted market prices in active markets for similar instruments; quoted prices for identical or similar
instruments in markets that are considered less than active; or other valuation techniques in which all
significant inputs are directly or indirectly observable from market data.

» level 3 inputs that are unobservable. This category includes all instruments for which the valuation
technique includes inputs not based on observable data and the unobservable inputs have a
significant effect on the instrument’s valuation. This category includes instruments that are valued
based on quoted prices for similar instruments for which significant uncbservable adjustments or
assumptions are required to reflect differences between the instruments.

This hierarchy requires the use of observable market data when available. The Company considers relevant
and observable market prices in its valuations where possible.



Bahrain Flour Mills Company B.S.C. 11

NOTES
to the 30 June 2019 condensed interim financial information Bahraini dinars
11 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

a) Financial instruments measured at fair value;

The table below analyses financial instruments, measured at fair value as at the end of the period, by
level in the fair value hierarchy into which the fair value measurement is categorised:

2019 Level 1 Level 2 Level 3 Total
Investment securities at fair value
through profit or loss:
Managed funds 9,849,326 - - 9,849,326
9,849,326 - - 9,849,326
2018 Levei 1 Level 2 Level 3 Total
Investment securities at fair value through
profit or loss:
Managed funds 7,726,869 - - 7,726,869
7,726,869 - - 7,726,869

No transfers out of, or into, the level 3 measurement classification occurred during the periods ended
30 June 2019 or 30 June 2018.

b) Other financial assets and liabilities:

The carrying amount of the Company's other financial assets and liabilities approximate their fair values
due to their short-term nature.



