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Bahrain Flour Mills Company B.S.C Announces

its Financial Results for the Third Quarter and
Nine Months of 2021

Kingdom of Bahrain - Manama, 10™ November
2021 - The Board of Directors of Bahrain Flour
Mills Company B.S.C. (Al-Matahin) trading
symbol (BFM), held their board meeting on
Tuesday 9™ November 2021, chaired by Mr.
Marwan Khaled Tabbara, Chairman of the Board
of Directors. At this meeting, the Board took a
number of decisions, including the approval of
the company's financial statements for the nine
months ending 30 September 2021.

Mr. Tabbara extended his sincere thanks and
gratitude to the Board of Directors, the
Executive Management and all of the company
employees for their support and continuous
endeavors to achieve the best results, wishing
Al-Matahin further progress and prosperity.
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Bahrain Flour Mills company B.S.C. announces a
net Profit of BD 1,002,938 for the Third quarter
of 2021, down by 13% versus a net profit of
BD1,147,183 million for the same period in
2020.

The decrease in the net profit for the third
quarter of the year 2021 in comparison to the
same period in 2020 is attributed to the
decrease in the fair value of the investment
portfolio and decrease in the other income.

The Company reported Basic and Diluted
Earnings per Share of fils 40 for Q3 2021 versus
fils 46 for the same period in 2020.

Operating Profit for Q3 2021 was BD 70,870
versus BD (61,919) for the same period in 2020.

With regards to the sales in Q3 2021, BFM
generated BD1,704,585 versus BD1,583,017 in
Q3 2020 - up by 8%
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For the Nine months of 2021, BFM has reported
a Profit of BD 3,439,055 versus BD 407,796 for
the same period in 2020 — up by 743%. The
increase is mainly attributed to the
improvement in the fair value of the investment
portfolio.

The Company reported Basic and Diluted
Earnings per Share of fils 139 for the nine
months of 2021 versus fils 16 for the same
period in 2020.

Operating Profit for the nine months of 2021
was BD 223,405 versus BD 214,675 for the same
period in 2020 — up by 4%

BFM generated in nine months of 2021 sales of
BD 5,161,201 versus BD 5,307,006 in 2020 -
down by 3%.

The Company’s total equity increased by 15% to
BD 23,931,108 compared with BD20,884,437 as
recorded on 31 December 2020.
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The total assets for the period reached BHD
32,783,548 compared to BD 30,123,536 at the
end of the same period in 2020, being an
increase of 9%.

The full set financial statements for the nine
months ending 30 September 2021 and the
press release are available on Al-Matahin and
Bahrain Bourse’s website.
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